RESOLUTION 24/2025 - 15

2025 ADOPTED BUDGET RESOLUTION
Salem Municipal Port Authority

FISCAL YEAR: February 01, 2024 to January 31, 2025

WHEREAS, the Annual Budget and Capital Budget/Program for the Salem Municipal Port Authority for the fiscal year
beginning February 01, 2024 and ending January 31, 2025 has been presented for adoption before the governing body of the
Salem Municipal Port Authotity at its open public meeting of April 22, 2024; and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item of revenue and appropriation in the
same amount and title as set forth in the introduced and approved budget, including all amendments thereto, if any, which have been
approved by the Director of the Division of Local Government Services; and

WHEREAS, the Annual Budget presented for adoption reflects Total Revenues of $70,245.00, Total Appropriations, including any
Accumulated Deficit, if any, of $70,245.00, and Total Unrestricted Net Position utilized of $0.00; and

WHEREAS, the Capital Budget as presented for adoption reflect Total Capital Appropriations of $0.00 and Total
Unrestriced Net Position Utilized of $0.00; and

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Salem Municipal Port Authority

at an open public meeting held on April 22, 2024 that the Annual Budget and Capital Budget/Program of the
Salem Municipal Port Authority for the fiscal year beginning February 01, 2024 and ending

January 31, 2025 is hereby adopted and shall constitute appropeiations for the purposes stated; and

BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as presented for adoption reflects each item of

revenue and appropriation in the same amount and title as set forth in the introduced and approved budget, including afl amendments
thereto, if any, which have been approved by the Director of the Division of Local Government Services.

{Secretary’s Signature) (Date)
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Ceil Smith
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City of Salem Municipal Port Authority
February 1, 2024 to January 31, 2025 Proposed Budget

2/1/241131125
Revenues:

Operating Revenues (Funded by South Jersey Port Corporation, [ne. $ 70,245
Total Revenues 70,245
Operating Appropriations:

Administration - Wages 31,666
Salaries and Wages Frindge Benefits:

Social Security/Medicare 2422

Unemployrment 239

Health Benefits 14,274

PERS 5,115
Subtotal Fringe Benefits 22,110
Other Expenses:

Accounting/Auditing 4,600

Telephone 3,600

Rent 5,400

Office Supplies _ 1,500

Contiingency 500

Insurance © 550

Miscellaneous - 319
Subtotal Other Expenses 16,469

Total Operating Appropriations $ 70,245




